RENEWABLE
POWER COSTS in 2024

Renewables maintained their price advantage
over fossil fuels in 2024.

The global weighted average costs of electricity decreased
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New renewable power outcompetes fossil fuels
on cost, offering a clear path to affordable, secure,
and sustainable energy.
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Renewable power continues to save on fuel
costs in the electricity sector.
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South Korea USD 4.2 billion
Indonesia USD 2.5 billion

Malaysia USD 2.4 billion

Mexico USD 2.4 billion
ArgentinaUSD 1.4 billion
South Africa USD 0.9 billion

Competitiveness of renewable power offers a compelling
business and investment case to triple renewables by 2030.
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