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Note from the Provident Fund Management Board 

 

2013 Annual Report of the Provident Fund Management Board on the 

Operations of the Staff Provident Fund of IRENA  

 
and 

 

Audited Financial Statements of the Staff Provident Fund for 2013 
 

 

 

1. In addition to the 2013 Annual Report of the Provident Fund Management Board on the 

Operations of the Staff Provident Fund of IRENA and Audited Financial Statements of the Staff 

Provident Fund for 2013 (issued to the Council as document C/7/5 and contained in the annex to 

the present note), the Staff Provident Fund Management Board would like to notify the Assembly 

of the recent conclusion of a contract between IRENA (on behalf of the Staff Provident Fund) and 

Zurich International Life Ltd. (Zurich). 

2. Consistent with the Investment Policy of the Staff Provident Fund, adopted by the Assembly at 

its third session through decision A/3/DC/8, Zurich International Life Ltd. has been appointed by 

the Provident Fund Management Board to assist in investing and managing the assets of the 

IRENA Staff Provident Fund (SPF). 

3. Zurich International Life Ltd. is based on the Isle of Man, with an investment portfolio managed 

through an internet-based platform. The participants in the SPF will have access to their SPF 

individual accounts at all times via this secure platform, thus keeping them informed of the 

performance of the investments made and the net value of their respective account, including interest, 

dividends and capital gains earned less any charges and possible losses resulting from the SPF 

operations. The underlying product supplied is a unit-linked, defined contribution insurance 

contract for long-term savings and financial planning. Services are offered on a bundled basis, 

meaning administration, investment and communication functions are provided through one 

product. This ensures operational efficiencies and an insured arrangement.  
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